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INDEPENDENT AUDITOR’S REPORT
To the Trustees of the
Jenks Aquarium Authority
Report on the Financial Statements
We have audited the accompanying financial statements of Jenks Aquarium Authority (the “Authority”), a
component unit of the City of Jenks, Oklahoma, as of and for the years ended June 30, 2019 and 2018, and the
related notes to the financial statements, which collectively comprise the Authority’s basic financial statements as
listed in the table of contents.
Management’s Responsibility for the Financial Statements
Management is responsible for the preparation and fair presentation of these financial statements in accordance
with accounting principles generally accepted in the United States of America; this includes the design,
implementation, and maintenance of internal control relevant to the preparation and fair presentation of financial
statements that are free from material misstatement, whether due to fraud or error.
Auditor’s Responsibility
Our responsibility is to express an opinion on these financial statements based on our audits. We conducted our
audits in accordance with auditing standards generally accepted in the United States of America and the standards
applicable to financial audits contained in Government Auditing Standards, issued by the Comptroller General of
the United States. Those standards require that we plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free from material misstatement.
An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the auditor’s judgment, including the assessment of the
risks of material misstatement of the financial statements, whether due to fraud or error. In making those risk
assessments, the auditor considers internal control relevant to the entity’s preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the circumstances, but not for the
purpose of expressing an opinion on the effectiveness of the entity’s internal control. Accordingly, we express no
such opinion. An audit also includes evaluating the appropriateness of accounting policies used and the
reasonableness of significant accounting estimates made by management, as well as evaluating the overall
presentation of the financial statements.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion.
Opinion
In our opinion, the financial statements referred to above present fairly, in all material respects, the financial
position of the Authority, as of June 30, 2019 and 2018, and the changes in its financial position and its cash
flows thereof for the years then ended in accordance with accounting principles generally accepted in the United
States of America.
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Other Matters
Required Supplementary Information
Accounting principles generally accepted in the United States of America require that the management’s
discussion and analysis and other post-employment benefit information, as listed in the table of contents, be
presented to supplement the basic financial statements. Such information, although not a part of the basic
financial statements, is required by the Governmental Accounting Standards Board, who considers it to be an
essential part of financial reporting for placing the basic financial statements in an appropriate operational,
economic, or historical context. We have applied certain limited procedures to the required supplementary
information in accordance with auditing standards generally accepted in the United States of America, which
consisted of inquiries of management about the methods of preparing the information and comparing the
information for consistency with management’s responses to our inquiries, the basic financial statements, and
other knowledge we obtained during our audit of the basic financial statements. We do not express an opinion or
provide any assurance on the information because the limited procedures do not provide us with sufficient
evidence to express an opinion or provide any assurance.
Other Information
Our audit was conducted for the purpose of forming an opinion on the financial statements that collectively
comprise the Authority’s basic financial statements. The combining account financial statements, as listed in the
table of contents, are presented for purposes of additional analysis and are not a required part of the basic financial
statements.
The combining account financial statements, as listed in the table of contents, are the responsibility of
management and were derived from and relate directly to the underlying accounting and other records used to
prepare the basic financial statements. Such information has been subjected to the auditing procedures applied in
the audit of the basic financial statements and certain additional procedures, including comparing and reconciling
such information directly to the underlying accounting and other records used to prepare the basic financial
statements or to the basic financial statements themselves, and other additional procedures in accordance with
auditing standards generally accepted in the United States of America. In our opinion, the combining account
financial statements, as listed in the table of contents, are fairly stated in all material respects in relation to the
basic financial statements as a whole.
Other Reporting Required by Government Auditing Standards
In accordance with Government Auditing Standards, we have also issued our report dated May 11, 2020, on our
consideration of the Authority’s internal control over financial reporting and on our tests of its compliance with
certain provisions of laws, regulations, contracts, and grant agreements and other matters. The purpose of that
report is to describe the scope of our testing of internal control over financial reporting and compliance and the
results of that testing, and not to provide an opinion on internal control over financial reporting or on compliance.
That report is an integral part of an audit performed in accordance with Government Auditing Standards in
considering the Authority’s internal control over financial reporting and compliance.

May 11, 2020
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MANAGEMENT’S DISCUSSION AND ANALYSIS
For the Fiscal Years Ended June 30, 2019 and 2018
Unaudited
Introduction
The mission of the Jenks Aquarium Authority (Oklahoma Aquarium) is to educate and inspire conservation of our
aquatic world through interactive discovery. Through partnerships with the Oklahoma Aquarium Foundation, the
Oklahoma Department of Wildlife Conservation (ODWC), the State Department of Education, private foundations,
individual and corporate sponsors, we are able to provide a learning atmosphere that is full of wonder and
mystery for children, as well as adults.
Additionally, leaders from partner organizations are able to work cohesively on the identification and prioritization
of programs; including but not limited to, the development of field research programs regarding aquatic animal
and plant ecology, animal medicine, physiology, behavior, environment management and conservation studies.
The educational and research facilities at the Oklahoma Aquarium are available to students and researchers of all
levels of study as part of our mission to foster "Conservation through Education".
Overview of Financial Statements and Financial Analysis
The financial statements of the Oklahoma Aquarium are presented for the fiscal years ended June 30, 2019,
2018, and 2017 respectively.
Statement of Net Position
The Statement of Net Position presents assets, deferred outflows, liabilities, deferred inflows, and net position
(assets plus deferred outflows minus liabilities and deferred inflows) as of the end of the fiscal year. The purpose
of the Statement of Net Position is to present a fiscal snapshot of the Aquarium. From the data presented,
readers of the Statement of Net Position are able to determine the assets available to continue the operations of
the Aquarium. They are also able to determine how much the Aquarium owes vendors and lending institutions.
Finally, the Statement of Net Position shows the net position (assets plus deferred outflows minus liabilities and
deferred inflows) and their availability for expenditure by the Aquarium.
Statement of Net Position

Current and other assets
Capital assets
Total assets

$

Deferred outflows
Long-term liabilities
Other liabilities
Total liabilities
Deferred inflows
Net position:
Net Investment
in Capital Assets
Restricted
Unrestricted
Total net position

$

**
6/30/17
7,970,117
14,000,453
21,970,570

6/30/19
7,415,709 $
13,902,455
21,318,164

6/30/18
8,112,262 $
13,837,886
21,950,148

807,649

859,919

913,664

14,875,000
1,431,844
16,306,844

15,865,000
1,072,932
16,937,932

16,545,000
1,144,038
17,689,038

4,315

4,835

2,648,564
733,876
2,432,214
5,814,654 $

1,811,744
1,010,513
3,045,043
5,867,300 $

-

1,457,537
921,799
2,815,860
5,195,196

**6/30/17 has not been restated for OPEB related items applicable in FY 2018 and FY 2019
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MANAGEMENT’S DISCUSSION AND ANALYSIS
For the Fiscal Years Ended June 30, 2019 and June 30, 2018
Unaudited
Changes from restated 2018 to 2019:
The total assets and deferred outflows of the Aquarium have decreased by $684,254. Within this amount, current
assets decreased $696,553, deferred outflows decreased by $52,270 and capital assets increased $64,569.
Total liabilities decreased $631,088. The major contributor to the liability decrease was the principal payments on
the notes payable during the year. The decrease in total assets and the decrease in total liabilities combine to
create a decrease in total net position of $52,646.
Changes from 2017 to 2018:
The total assets and deferred outflows of the Aquarium have decreased by $74,167. Within this amount, current
assets increased $142,145, deferred outflows decreased by $53,745 and capital assets decreased $162,567.
Total liabilities and deferred inflows decreased $746,271. The major contributor to the liability decrease was the
principal payments on the notes payable during the year. Decreases in total assets and decreases in total
liabilities combine to create an increase in total net position of $672,104.
Statement of Revenues, Expenses, and Changes in Net Position
The Statement of Revenues, Expenses, and Changes in Net Position display the sources and uses of funds of
the Aquarium during the fiscal year. This information must be looked at over a period of time to determine if the
goals of the Aquarium are being met.

6/30/19
Operating revenues:
Fees
Memberships
Other charges for services
Miscellaneous
Total operating revenues
Operating expenses:
Salaries, wages and benefits
Other operating expenses
Depreciation
Total operating expenses
Operating income (loss)
Non-operating revenues (expenses):
Interest revenue
Interest expense
Grants and contributions
Total non-operating revenues (expenses)

$

Capital Contributions
Transfers in
Change in net position
Net position at beginning of year, restated for 2018
Net position at end of year
$

6/30/18

**
6/30/17

4,207,664 $
498,213
537,925
75,069
5,318,871

4,139,020 $
427,324
508,146
26,966
5,101,456

3,787,457
324,287
539,955
206,989
4,858,688

2,211,619
2,131,489
837,380
5,180,488
138,383

1,834,079
1,950,913
746,696
4,531,688
569,768

1,930,782
1,911,778
593,111
4,435,671
423,017

150,227
(589,586)
(439,359)

64,253
(610,152)
(545,899)

29,733
(617,058)
282,522
(304,803)

173,330

392,114

289,438

75,000

320,000

408,500

(52,646)
5,867,300
5,814,654 $

735,983
5,131,317
5,867,300 $

816,152
4,379,044
5,195,196

**6/30/17 has not been restated for OPEB related items applicable in FY 2018 and FY 2019

While the current and previous year comparisons are indicators of activity during the year under audit, it is
important to look at some of the operating and non-operating categories over time. One of the important
measures of an Aquarium’s fiscal stability is how operating revenues compare to operating expenses.
4

MANAGEMENT’S DISCUSSION AND ANALYSIS
For the Fiscal Years Ended June 30, 2019 and June 30, 2018
Unaudited
Operating revenue includes gate admissions and fees, catering, gift shop and other miscellaneous charges. Gate
admissions and fees account for $4,207,664 of the operating revenue for the fiscal year ended June 30, 2019.
Gate admissions and fees account for $4,139,020 of the operating revenue for the fiscal year ended June 30,
2018. This represents a 1.7% increase from 2018. From 2017 to 2018, there was a 9.3% increase in gate
admissions and fees. Memberships increased approximately $70,889 (or 16.6%) from 2018 to 2019 due to the
new sales and membership retention procedures put in place during fiscal year 2018.
Depreciation expense increased 12.1%, or $90,684, from fiscal year end 2018 to 2019. The increase is attributed
to the Polynesian Reef exhibit being moved from construction in progress to a capital asset as an exhibit.
Although depreciation expense is considered an operating expense for GAAP purposes, it does not affect cash
flow. If depreciation was excluded from the calculation of operating income (loss), the adjusted operating income
would be $975,763 for the fiscal year ended June 30, 2019 and $1,316,464 for the fiscal year ended June 30,
2018.
Capital Assets
At the end of June 30, 2019, the Aquarium had $13.9 million invested in capital assets, net of depreciation. This
represents an increase of $64,569 from 2018, and a decrease of $97,998 from 2017.
2019
Buildings

$

Exhibits

7,567,385 $

54,171

55,198

5,763,494

5,603,936

4,401,756

134,540

173,449

195,158

Motor vehicles

19,870

Construction in progress

86,485
$

Totals

2017

7,843,895 $

Improvements
Furniture and office equipment

2018

7,911,242
-

-

13,902,455 $

-

437,918

1,492,297

13,837,886 $

14,000,453

The significant capital asset additions during fiscal year 2019 included the completion of the Polynesian Reef
Exhibit for a total cost of approximately $589,000 and the playground for a total cost of approximately $509,000.
See Note 2C for more detail information on the Aquarium’s capital assets and changes therein.
Long-term Debt
At year-end, the Aquarium had $14.6 million in long-term debt which represents a $0.6 million decrease or 4.2%
decrease from the prior year. The Authority’s changes in long-term debt by type of debt are as follows:
2019
Accrued absences
Revenue bonds
Total OPEB liability
Totals

2018

2017

$

86,460 $
14,475,000
75,019

46,987 $
15,165,000
65,913

46,917
15,845,000
-

$

14,636,479 $

15,277,900 $

15,891,917

See Note 2D to the financial statements for more detail information on the Aquarium’s long-term debt and
changes therein.
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MANAGEMENT’S DISCUSSION AND ANALYSIS
For the Fiscal Years Ended June 30, 2019 and June 30, 2018
Unaudited

Operations Concerns and Anticipated Actions
The Jenks Aquarium Authority (JAA) relied heavily on revenue bonds to finance the construction of the Oklahoma
Aquarium. As a result, the debt service requirements on an annual basis are relatively large in comparison to the
organization’s operating income. To counterbalance the debt service requirement, the Jenks City Council
appropriated $12 million of Tulsa County Vision 2025 sales tax funds to the JAA over a 13-year period.
The Tulsa County Vision 2025 sales tax initiative ended in fiscal year 2016. At that time, the JAA was unable to
cover the cost of debt service with operating income. In response, the Jenks Public Works Authority designated a
specific revenue stream, industrial water sales, to be restricted for JAA debt service.
In fiscal year 2017, JAA management made it a top priority to increase operating income in order to cover the
debt payments. Management implemented new policies and procedures across the organization’s diverse
revenue streams to increase revenue. For example, procedures were put in place to call and email members
when their membership was about to expire. In addition, ticket agents now explain and offer membership
packages to each guest entering the facility. The new procedures continue to produce positive results; a dramatic
53.6% increase in membership revenue (FY2017 to FY2019) and overall operating revenue increasing over 9.5%
in the same period.
While reviewing procedures for revenue generation, management identified efficiencies in operational processes
that resulted in minor increases in operating expenditures. In FY2019, due to the excellent revenue growth,
management rewarded aquarium staff with salary increases to thank them for their hard work and commitment.
As a result, Salaries, Wages, and Benefit expense increased 20.5% in FY2019.
The impact of the increase in revenue generation and a moderate increase in operating expenses resulted in a
significant decrease in operating income. However, when comparing the financial performance over the past four
years, from 2016 to 2019, the operating income (loss) went from a loss of ($85,782) to a gain of $138,383. That
represents an increase in operating income of 261%. That includes an increase in depreciation expense. When
depreciation is not factored in, the overall increase in operating income is even larger.
Beyond efficiencies in operations, JAA operating revenue is also reliant on capital projects and new exhibits.
Sales benefitted from a new sea turtle exhibit that opened in the third quarter of fiscal year 2017 and a new
Polynesian Reef exhibit opened in the first quarter of fiscal year 2019. The JAA strives to open at least one new
exhibit or attraction per year at the facility. The Secret World of the Octopus exhibit is scheduled to open in the
fourth quarter of fiscal year 2020 and a new jellyfish/clownfish exhibit is scheduled for fiscal year 2021. In
addition, during the FY2019, management improved the guest food experience by upgrading to a full-service
kitchen and installing a large playground right outside the café deli.
Until the JAA reaches a point in which it is cash positive from an operational and debt service capacity, it will be a
challenge to fund capital projects. In the meantime, donations, the substantial fund balance of the JAA, and the
reserved funds from the JPWA are resources to fund capital projects at the facility. Management works closely
with the Oklahoma Aquarium Foundation and the JPWA to identify potential funding opportunities for new capital
projects.
While management has been pleased with the increase in operational income over the last three years, it is
doubtful that the JAA will be able to sustain those rates in revenue increases based on operational efficiencies
alone. Management increased ticket prices early in fiscal year 2019 to propel the revenue growth over the next
two years. Prices for Memberships were increased slightly during fiscal year 2020.
A proposed 325,000 square foot Simon Premium Outlet Mall is planned to be constructed on 50 acres just south
of the Oklahoma Aquarium on the south side of the Creek Turnpike. With an anticipated opening date of 2021, it
is anticipated that millions of additional people will be visiting the City of Jenks and driving within close proximity
to the Oklahoma Aquarium. Potentially, this additional traffic will increase the overall gate admissions at the
facility.
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MANAGEMENT’S DISCUSSION AND ANALYSIS
For the Fiscal Years Ended June 30, 2019 and June 30, 2018
Unaudited

In the meantime, management is working on concepts for new exhibits to drive attendance. Aquarium staff
completed construction of the new octopus exhibit in fiscal year 2020 and management received approval to
proceed with a new clownfish and jellyfish exhibit to be completed in fiscal year 2021. In addition, event staff plan
to hold a public special event at least once each month to drive additional traffic to the facility.
Economic Outlook
The three core markets for the Oklahoma Aquarium are the Tulsa, Oklahoma metropolitan area, the Oklahoma
City metropolitan area, and the Springdale/Bentonville, Arkansas metropolitan area. Other geographic markets
include South and Southeast Kansas, Southwest Missouri, and North Central Texas. The Aquarium is attracting
significant attendance from all of these areas, and it is anticipated that these markets offer substantial additional
opportunities for revenue growth.
The region enjoys a relatively low unemployment rate compared to the rest of the nation. Individual and family
income growth is expected to remain flat to incremental in growth. This will translate into slow incremental growth
going forward for the organization in the absence of dramatic benefits from marketing or other programming
efforts. The Oklahoma Aquarium remains a major cultural, recreational, entertainment, and educational point of
destination for the Tulsa metropolitan area, the state of Oklahoma, and the Northeast Oklahoma multi-state
region. Greater market penetration should be feasible regardless of slow to moderate overall economic growth in
these geographic areas.
Request for Information
The financial report is designed to provide our citizens, customers, investors and creditors with a general
overview of the Aquarium’s finances. If you have questions about this report or need any additional information,
contact the Finance Director’s office, P.O. Box 2007, Jenks, OK 74037, or call 918-299-5883.
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Jenks Aquarium Authority
Statements of Net Position
June 30, 2019 and June 30, 2018

June 30, 2019
ASSETS
Current assets:
Cash and cash equivalents
Restricted cash and cash equivalents
Investments
Interest receivable
Accounts receivable, net
Total current assets
Non-current assets:
Restricted cash and cash equivalents
Capital assets:
Land and other non-depreciable assets
Other capital assets, net of depreciation
Total non-current assets
Total assets

$

DEFERRED OUTFLOWS OF RESOURCES
Deferred amount related to OPEB
Deferred amount on refunding
Total deferred outflows
LIABILITIES
Current liabilities:
Accounts payable
Accrued payroll liabilities
Due to other funds
Accrued interest payable
Unearned revenue
Current portion of:
Notes payable
Revenue bonds payable
Accrued compensated absences
Total current liabilities
Non-current liabilities:
Total OPEB liability
Revenue bonds payable
Accrued compensated absences
Total non-current liabilities
Total liabilities
DEFERRED INFLOWS OF RESOURCES
Deferred amounts related to OPEB
NET POSITION
Net investment in capital assets
Restricted for debt service
Unrestricted
Total net position

$

3,295,676
983,195
2,730,372
14,658
82,381
7,106,282

$

3,260,042
1,272,019
3,237,722
22,931
12,854
7,805,568

309,427

306,694

86,485
13,815,970
14,211,882
21,318,164

437,918
13,399,968
14,144,580
21,950,148

1,475
806,174
807,649

859,919
859,919

371,260
70,992
341,842
252,004
234,267

115,701
3,183
341,842
266,546
232,760

400,000
705,000
17,292
2,392,657

700,000
690,000
9,397
2,359,429

75,019
13,770,000
69,168
13,914,187
16,306,844

65,913
14,475,000
37,590
14,578,503
16,937,932

4,315

4,835

2,648,564
733,876
2,432,214

1,811,744
1,010,513
3,045,043

5,814,654

See accompanying notes to the basic financial statements.
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June 30, 2018

$

5,867,300

Jenks Aquarium Authority
Statements of Revenues, Expenses and Changes in Net Position
For the Years Ended June 30, 2019 and June 30, 2018

June 30, 2019

June 30, 2018

REVENUES
Fees
Catering
Gift Shop
Memberships
Miscellaneous
Total operating revenues

$

OPERATING EXPENSES
Salaries, wages and benefits
Utilities
Contract services
Materials and supplies
Professional services
Insurance
Repairs and maintenance
Miscellaneous
Depreciation expense
Total operating expenses
Operating income

4,207,664
314,761
223,164
498,213
75,069
5,318,871

$

2,211,619
666,448
292,074
522,852
222,263
119,827
230,409
77,616
837,380
5,180,488
138,383

NON-OPERATING REVENUES (EXPENSES)
Investment income
Interest expense and fiscal charges
Total non-operating revenue (expenses)
Income (loss) before capital contributions and transfers
Capital contributions
Transfers from City of Jenks
Change in net position
Total net position - beginning, restated
Total net position - ending

$

1,834,079
625,280
214,565
526,965
124,424
105,688
321,155
32,836
746,696
4,531,688
569,768

150,227
(589,586)
(439,359)

64,253
(610,152)
(545,899)

(300,976)

23,869

173,330
75,000
(52,646)
5,867,300
5,814,654

392,114
320,000
735,983
5,131,317
5,867,300

See accompanying notes to the basic financial statements.
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4,139,020
278,997
229,149
427,324
26,966
5,101,456

$

Jenks Aquarium Authority
Statements of Cash Flows
Years Ended June 30, 2019 and June 30, 2018

June 30, 2019
CASH FLOWS FROM OPERATING ACTIVITIES
Receipts from customers
Payments to suppliers
Payments to employees
Net cash provided by operating activities

$

CASH FLOWS FROM NONCAPITAL FINANCING ACTIVITIES
Transfers from Jenks Public Works Authority
Net cash provided by noncapital financing activities

5,250,851
(1,875,930)
(2,097,226)
1,277,695

June 30, 2018

$

75,000
75,000

CASH FLOWS FROM CAPITAL AND RELATED
FINANCING ACTIVITIES
Purchases of capital assets
Capital contributions
Principal paid on capital debt
Interest and fiscal agent fees paid on capital debt
Net cash provided by (used in) capital and related financing activities

320,000
320,000

(857,300)
128,681
(990,000)
(550,383)
(2,269,002)

CASH FLOWS FROM INVESTING ACTIVITIES
Sale (Purchase) of investments
Interest and dividends
Net cash provided by (used in) investing activities
Net increase (decrease) in cash and cash equivalents
Balances - beginning of year

(478,512)
286,497
(680,000)
(563,928)
(1,435,943)

507,350
158,500
665,850

(1,819,335)
48,128
(1,771,207)

(250,457)

(1,701,851)

4,838,755

Balances - end of year

Reconciliation to Statement of Net Position:
Cash and cash equivalents
Restricted cash and cash equivalents - current
Restricted cash and cash equivalents - noncurrent
Total cash and cash equivalents, end of year

6,540,606

$

4,588,298

$

4,838,755

$

3,295,676
983,195
309,427

$

3,260,042
1,272,019
306,694

$

4,588,298

$

4,838,755
(continued)

See accompanying notes to the basic financial statements.
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5,124,483
(2,115,227)
(1,823,957)
1,185,299

Jenks Aquarium Authority
Statements of Cash Flows (continued)
Years Ended June 30, 2019 and June 30, 2018

June 30, 2019

June 30, 2018

$

$

Reconciliation of operating income to net cash provided
by operating activities:
Operating income
Adjustments to reconcile operating income to net cash provided by
operating activities:
Depreciation expense
Change in assets, liabilities, and deferrals
Accounts receivable
Accounts payable
Accrued payroll liabilities
Unearned revenue
Deferred outflow - OPEB
Deferred inflow - OPEB
Total OPEB liability
Accrued compensated absences

Net cash provided by operating activities

138,383

569,768

837,380

746,696

(69,527)
255,559
67,809
1,507
(1,475)
(520)
9,106
39,473

(8,536)
(164,314)
3,183
31,563
4,835
2,034
70

$

1,277,695

$

1,185,299

$

44,649

$

105,617

Noncash activities:
Contributions of capital assets from Tulsa County

See accompanying notes to the basic financial statements.
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JENKS AQUARIUM AUTHORITY
Jenks, Oklahoma
NOTES TO THE BASIC FINANCIAL STATEMENTS
June 30, 2019 and 2018
1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
A. Reporting Entity
The Jenks Aquarium Authority (referred to as the “Oklahoma Aquarium” or the “Authority”) is a public trust
created under Oklahoma statutes. Its purpose is to finance, develop and operate the Oklahoma Aquarium.
Four members of the City of Jenks’ City Council and three members of the Oklahoma Aquarium Foundation
serve as the governing body (the “Trustees”) of the Authority. The Authority is a blended component unit of
the City of Jenks, Oklahoma (the “City”).
The financial statements of the Authority have been prepared in conformity with generally accepted
accounting principles (GAAP) as applied to governmental units. The Governmental Accounting Standards
Board (GASB) is the accepted standard-setting body for establishing governmental accounting and financial
reporting principles. The significant accounting policies of the Authority are described below.
B. Financial Statement Presentation
The Authority’s financial statements are presented in accordance with the requirements of GASB Statement
No. 34, Basic Financial Statements and Management’s Discussion and Analysis – for State and Local
Governments as amended. These standards require the Authority to present a statement of net position
classified between current and non-current assets and liabilities, a statement of revenues, expenses and
changes in net position, with separate presentation for operating and non-operating revenues and expenses,
and a statement of cash flows using the direct method.
C. Basis of Accounting
For financial reporting purposes, the Authority is considered a special-purpose government engaged only in
business-type activities. Accordingly, the Authority’s financial statements have been presented using the
economic resources measurement focus and the accrual basis of accounting. Under the accrual basis,
revenues are recognized when earned, and expenses are recorded when an obligation has been incurred.
All significant intra-agency transactions have been eliminated.
D. Assets, Liabilities, Deferred Outflows, Deferred Inflows and Net Position
1. Cash and Cash Equivalents
For financial statement presentation and for purposes of the statement of cash flows, the Authority’s cash
and cash equivalents are considered to be cash on hand, demand deposits and certificates of deposit
with a maturity date of three months or less.
2. Investments
Investments are reported at fair value using selected bases. Securities traded on a national or
international exchange are valued at the last reported sales price at current exchange rates. Investments
that do not have an established market are reported at estimated fair value as estimated by a
broker/dealer.
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JENKS AQUARIUM AUTHORITY
Jenks, Oklahoma
NOTES TO THE BASIC FINANCIAL STATEMENTS
June 30, 2019 and 2018

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)
D. Assets, Liabilities, Deferred Outflows, Deferred Inflows and Net Position (Continued)
3. Restricted Cash and Investments
Certain proceeds of promissory notes, as well as certain resources set aside for their repayment, are
classified as restricted assets on the statement of net position because their use is limited by applicable
debt covenants. These assets are held in trust by the trustee banks and consist of cash and investments.
Interest earnings are used to pay principal and interest on these promissory notes when due. The excess
of restricted assets over liabilities payable from restricted assets is included as net position restricted for
debt service.
4. Estimates
The preparation of financial statements in conformity with accounting principles generally accepted in the
United States of America requires management to make estimates and assumptions that affect certain
reported amounts and disclosures. Accordingly, actual results could differ from those estimates.
5. Capital Assets
Capital assets are stated at cost and depreciated on a straight-line basis over the estimated useful lives
of the respective assets. The Authority capitalizes items over $5,000 and with a useful life over 1 year.
The following estimated useful lives, in years, are used to compute depreciation:
Estimated Lives
10 - 40 years
5 - 40 years
3 - 10 years
5 - 50 years

Description
Buildings
Other improvements
Equipment and vehicles
Exhibits

The costs of normal maintenance and repairs that do not add to the value of the asset or materially
extend asset lives are not capitalized. Improvements are capitalized and depreciated over the remaining
useful lives of the related capital asset, as applicable.
6. Compensated Absences
Employees are granted vacation and sick leave based upon length of employment. In the event of
termination, the employee is paid for accumulated vacation leave. Payment of sick leave is restricted to
those with more than 60 days of accumulated benefits and is limited to a maximum of $500. Vested or
accumulated vacation leave that is expected to be liquidated with economic resources is reported as an
expense and liability.
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JENKS AQUARIUM AUTHORITY
Jenks, Oklahoma
NOTES TO THE BASIC FINANCIAL STATEMENTS
June 30, 2019 and 2018
1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)
D. Assets, Liabilities, Deferred Outflows, Deferred Inflows and Net Position (Continued)
7. Deferred Outflow/Inflow of Resources
In addition to assets, the statement of financial position reports a separate section for deferred outflows of
resources. These are separate financial statement elements, deferred outflows of resources, represents a
consumption of net position that applies to a future period(s) and so will not be recognized as an outflow
of resources (expense) until then, while a deferred inflow is an acquisition of net position that applies to a
future period(s) and so will not be recognized as an inflow of resources (expense) until then. The
Authority has three items that qualify for reporting in this category. One is the deferred outflow on
refunding reported in the statement of net position. A deferred outflow on refunding results from the
difference in the carrying value of refunded debt and its reacquisition price. This amount is deferred and
amortized over the shorter of the life of the refunded or refunding debt. The others are a deferred outflow
and inflow of resources related to OPEB.
8. Net Position
Net position represents the difference between assets, deferred outflows and liabilities and deferred
inflows. Net position invested in capital assets, net of related debt consists of capital assets, net of
accumulated depreciation, reduced by the outstanding balances of any borrowing used for the
acquisition, construction or improvements of those assets. Net position is also reported as restricted
when there are limitations imposed on their use either through enabling legislation adopted by the City or
through external restrictions imposed by creditors, grantors or laws or regulations of other governments.
When an expense is incurred that can be paid using either restricted or unrestricted resources, the
Authority’s policy is to first apply the expense towards restricted resources, and then towards unrestricted
resources.
2. DETAILED NOTES CONCERNING THE FUNDS
A. Deposits and Investments
Custodial Credit Risk
Exposure to custodial credit risk related to deposits exists when the Authority holds deposits that are
uninsured and uncollateralized; collateralized with securities held by the pledging financial institution, or by its
trust department or agent but not in the Authority’s name; or collateralized without a written or approved
collateral agreement. Exposure to custodial credit risk related to investments exists when the Authority holds
investments that are uninsured and unregistered, with securities held by the counterparty or by its trust
department or agent but not in the Authority’s name. As of June 30, 2019 and 2018, the Authority was not
exposed to custodial credit risk as defined above.
Investment Interest Rate Risk
Interest rate risk is the risk that changes in interest rates will adversely affect the fair value of an investment.
The Authority has no formal investment interest rate risk policy. The Authority discloses its exposure to
interest rate risk by disclosing the maturity dates of it various investments.
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JENKS AQUARIUM AUTHORITY
Jenks, Oklahoma
NOTES TO THE BASIC FINANCIAL STATEMENTS
June 30, 2019 and 2018
2. DETAILED NOTES CONCERNING THE FUNDS (Continued)
A. Deposits and Investments (Continued)
Concentration of Investment Credit Risk
Exposure to concentration of credit risk is considered to exist when investments in any one issuer represent a
significant percent of total investments of the Authority (any over 5% are disclosed). Investments issued or
explicitly guaranteed by the U.S. government and investments in mutual funds, external investment pools and
other pooled investments are excluded from this consideration. The Authority was not exposed to this risk as
defined above.
The investments held at June 30, 2019 and 2018 are as follows:
Type
June 30, 2019:
Demand deposits and cash on hand
Money market funds
Certificate of deposit
Certificate of deposit

Maturity

Credit
Rating

N/A
N/A
One year or less
More than one year

(1)
AAA
(1)
(1)

Market
Value

$

$

2,513,429
2,074,869
1,740,372
990,000
7,318,670

Reconcilation to Statement of Net Position
Cash & cash equivalents
$
Current restricted cash and cash equivalents
Investments
Noncurrent restricted cash and cash equivalents
$

3,295,676
983,195
2,730,372
309,427
7,318,670

(1) Not subject to rating

June 30, 2018:
Demand deposits and cash on hand
Money market funds
Certificate of deposit
Certificate of deposit
Repurchase agreements

N/A
N/A
One year or less
More than one year
One year or less

(1)
AAA
(1)
(1)
(1)

$

$

3,382,482
1,357,566
2,744,722
493,000
98,707
8,076,477

Reconcilation to Statement of Net Position
Cash & cash equivalents
$
Current restricted cash and cash equivalents
Investments
Noncurrent restricted cash and cash equivalents
$

3,260,042
1,272,019
3,237,722
306,694
8,076,477

(1) Not subject to rating
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JENKS AQUARIUM AUTHORITY
Jenks, Oklahoma
NOTES TO THE BASIC FINANCIAL STATEMENTS
June 30, 2019 and 2018
2. DETAILED NOTES CONCERNING THE FUNDS (Continued)
C. Capital Assets
The Authority’s capital asset activity for the years ended June 30, 2019 and 2018 are as follows:
Balance
6/30/18
Non-depreciable assets:
Construction in progress
Total non-depreciable assets

$

Depreciable assets:
Buildings
Improvements
Exhibits
Furniture and office equipment
Motor vehicles
Total depreciable assets
Less accumulated depreciation:
Buildings
Improvements
Exhibits
Furniture and office equipment
Motor vehicles
Total accumulated depreciation
Net depreciable assets
Net capital assets

$

437,918 $
437,918

$

Depreciable assets:
Buildings
Improvements
Exhibits
Furniture and office equipment
Motor vehicles
Total depreciable assets
Less accumulated depreciation:
Buildings
Improvements
Exhibits
Furniture and office equipment
Motor vehicles
Total accumulated depreciation
Net depreciable assets
Net capital assets

$

237,428 $
237,428

11,956,306
61,331
8,122,175
821,642
13,134
20,974,588

590,977
5,520
44,648
23,376
664,521

(4,388,921)
(6,133)
(2,518,239)
(648,193)
(13,134)
(7,574,620)

(314,468)
(6,547)
(473,950)
(38,909)
(3,506)
(837,380)

13,399,968

(172,859)

13,837,886 $

Balance
6/30/17
Non-depreciable assets:
Construction in progress
Total non-depreciable assets

Additions

1,492,297 $
1,492,297

64,569 $

Additions
541,616 $
541,616

11,991,664
6,526,180
805,102
26,384
19,349,330

25,973
16,540
42,513

(4,080,422)
(2,124,424)
(609,944)
(26,384)
(6,841,174)

(308,499)
(6,133)
(393,815)
(38,249)
(746,696)

12,508,156

(704,183)

14,000,453 $

(162,567) $
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Transfers
(588,861) $
(588,861)

588,861
588,861
588,861
-

Transfers
(1,595,995) $
(1,595,995)

(35,358)
35,358
1,595,995
1,595,995
1,595,995
-

Balance
6/30/19

Disposals
-

$

86,485
86,485

-

12,547,283
66,851
8,755,684
821,642
36,510
22,227,970

-

(4,703,389)
(12,680)
(2,992,189)
(687,102)
(16,640)
(8,412,000)

-

13,815,970

-

$

Balance
6/30/18

Disposals
-

13,902,455

$

437,918
437,918

(13,250)
(13,250)

11,956,306
61,331
8,122,175
821,642
13,134
20,974,588

13,250
13,250

(4,388,921)
(6,133)
(2,518,239)
(648,193)
(13,134)
(7,574,620)

-

13,399,968

-

$

13,837,886

JENKS AQUARIUM AUTHORITY
Jenks, Oklahoma
NOTES TO THE BASIC FINANCIAL STATEMENTS
June 30, 2019 and 2018
2. DETAILED NOTES CONCERNING THE FUNDS (Continued)
D. Long-term Debt
The Authority’s long-term debt consisted of the following:
Note payable, direct borrowing - The Authority issued a note payable with a bank for $1,400,000. The note
bears an interest rate of 3.75% and is due April 12, 2019. Oklahoma Aquarium Foundation has certain
pledged donations that are pledged as collateral on this note. Additionally, the note is guaranteed by the
Jenks Public Works Authority whereby the JPWA guarantees the full and prompt payment of all debt
payments when due until the note has been paid in full. There have been no payments made by JPWA on
the note through June 30, 2019. The guarantee of JPWA is secured by a first security interest in certain
deposit accounts at the bank which had a balance of $16,306 and $316,306 as of June 30, 2019 and 2018
respectively. The decrease in the account was due to the payment of $300,000 on the note. At
June 30, 2019 and 2018, the remaining balance of the note is $400,000 and $700,000, respectively. The
proceeds were used for capital (82.19%) and start-up operations (17.81%).
Jenks Aquarium Authority Refunding Revenue Bonds, Series 2014 - The Jenks Aquarium Authority Revenue
Bonds, Series 2014 were issued in April 2014 for $17,115,000, to refund the Jenks Aquarium Authority
Revenue Bonds, Series 2004. The bonds are secured by a first mortgage on the aquarium facilities and a
first lien on the gross revenues derived from the operation of the aquarium. Additionally, the Jenks Public
Works Authority (JPWA) has entered into a replenishment agreement whereby JPWA has agreed to replenish
the reserve fund in the event withdrawals are made from the reserve. There have been no withdrawals from
the reserve fund through June 30, 2019. The interest rates on the bonds vary from 3.2% to 4.0%, with final
maturity on July 2034. At June 30, 2019 and 2018, the remaining balance of the bonds is $14,475,000 and
$15,165,000. The proceeds of the original bonds and notes were used for capital (82.19%) and start-up
operations (17.81%).
The following is a summary of changes in long-term debt transactions of the Authority:

Notes payable, direct borrowing
Revenue bonds payable
Total

Balance
Outstanding
6/30/18
$
700,000 $
15,165,000
$ 15,865,000 $

Notes payable, direct borrowing
Revenue bonds payable
Total

Balance
Outstanding
6/30/17
$
700,000 $
15,845,000
$ 16,545,000 $
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Additions
-

Balance
Outstanding
Deductions
6/30/19
$
300,000 $
400,000 $
690,000
14,475,000
$
990,000 $ 14,875,000 $

Current
Portion
6/30/19
400,000
705,000
1,105,000

Additions
-

Balance
Outstanding
Deductions
6/30/18
$
$
700,000 $
680,000
15,165,000
$
680,000 $ 15,865,000 $

Current
Portion
6/30/18
700,000
690,000
1,390,000

JENKS AQUARIUM AUTHORITY
Jenks, Oklahoma
NOTES TO THE BASIC FINANCIAL STATEMENTS
June 30, 2019 and 2018
2. DETAILED NOTES CONCERNING THE FUNDS (Continued)
D. Long-term Debt (Continued)
The annual debt service requirements to maturity, including principal and interest, for long-term debt are as
follows:
Year Ending
June 30,
2020
2021
2022
2023
2024
2025-2029
2030-2034
2035
Total principal & interest

REVENUE BONDS
Principal
Interest
Total
$
705,000
498,637 $
1,203,637
725,000
477,188
1,202,188
750,000
455,062
1,205,062
770,000
432,263
1,202,263
795,000
408,788
1,203,788
4,355,000
1,649,005
6,004,005
5,205,000
770,900
5,975,900
1,170,000
23,400
1,193,400
$ 14,475,000 $
4,715,243 $ 19,190,243

NOTES PAYABLE, DIRECT BORROWING
Principal
Interest
Total
400,000
15,000
415,000
400,000
15,000
415,000

E. Pledge of Future Revenues
The Authority has pledged revenues to repay the Series 2014 $17,115,000 Refunding Revenue Bonds
payable. The total principal and interest payable for the remainder life of the bonds, as of June 30, 2019 and
2018 is $19,190,243 and $20,396,356, respectively. Debt service payments of $1,206,113 and $1,209,813
for fiscal years 2019 and 2018 were paid from the Authority’s gross revenues of $5,717,428 and $5,877,823
respectively. The debt service payments of $1,206,113 and $1,209,813 for fiscal years 2019 and 2018 were
21.1% and 20.6% of the pledged revenues.
3. OTHER INFORMATION
A. Risk Management
The Authority is exposed to various risks of loss related to torts; theft of, damage to or destruction of assets;
errors and omissions; injuries to employees and natural disasters. The Authority has commercial insurance
coverage for all risks of loss, including workers’ compensation and employee health and accident insurance.
Settled claims resulting from these risks have not exceeded commercial insurance coverage in any of the
past fiscal years.
B. Contingent Liabilities
Amounts received or receivable from grant agencies are subject to audit and adjustment by grantor agencies,
principally the federal government. Any disallowed claims, including amounts already collected, may
constitute a liability of the applicable funds. The amount, if any, of expenditures which may be disallowed by
the grantor cannot be determined at this time although the Authority expects such amounts, if any, to be
immaterial.
C. Other Post-Employment Benefits
1. Plan Description - The Authority participates in a defined benefit plan under the City of Jenks, a singleemployer defined benefit OPEB plan administered by the City of Jenks. The City Council has the authority to
establish and amend benefit provisions. No assets are accumulated in a trust that meets the criteria in
paragraph 4 of Statement 75. The City of Jenks issues a publicly available financial report that can be
obtained at http://www.jenks.com/151/Finance.
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NOTES TO THE BASIC FINANCIAL STATEMENTS
June 30, 2019 and 2018
2. Benefits Provided – The City of Jenks provides medical coverage to eligible Authority retirees and their
dependents. Employees are eligible to receive medical coverage if they have 8 or more years of service at
retirement. Employees may continue coverage into retirement on the City’s plan if they pay the entire
premium. Dependents may also continue coverage on a pay-all basis. Coverage ceases upon the retiree
reaching Medicare eligibility age. Retiree premiums are the same as active employee premiums. This results
in the retirees and beneficiaries receiving an implicit rate subsidy.
3. Discount Rate – A single discount rate of 2.79% was used to measure the total OPEB liability as of June 30,
2019 and 2.98% as of June 30, 2018. Since there is no dedicated trust to pay retiree healthcare benefits, the
discount rate is a yield or index rate for 20-year, tax-exempt general obligation municipal bonds with an
average rating of AA/Aa or higher. The S&P Municipal Bond 20 Year High-Grade Rate Index as of June 30,
2019 and June 30, 2018 was used.
4. Sensitivity of the Total OPEB Liability to Changes in the Health Care Cost Trend Rate – The following
presents the total OPEB liability of the Authority calculated using the health care cost trend rates of 7% to 5%,
as well as what the Plan’s Total OPEB liability would be if it were calculated using health care cost trend rates
that are 1-percentage point lower (6% to 4%) or 1-percentage-point higher (8% to 6%) than the current rate:
June 30, 2019
1% Decrease
(6% to 4%)
Authority's total OPEB liability

$

66,904

Current Health
Care Trend Rate
(7% to 5%)
$

75,019

1% Increase
(8% to 6%)
$

84,689

June 30, 2018
1% Decrease
(6% to 4%)
Authority's total OPEB liability

$

59,212

Current Health
Care Trend Rate
(7% to 5%)
$

65,913

1% Increase
(8% to 6%)
$

73,845

5. Sensitivity of the Total OPEB Liability to Changes in the Discount Rate – The following presents the total
OPEB liability of the Authority calculated using the discount rate of 2.79% and 2.98% as of June 30, 2019 and
June 30, 2018 respectively, as well as what the Plan’s Total OPEB liability would be if it were calculated using
a discount rate that is 1-percentage point lower or 1-percentage-point higher than the current rate:
June 30, 2019
1% Decrease
(1.79%)
Authority's total OPEB liability

$

81,757

June 30, 2018
1% Decrease
(1.98%)
Authority's total OPEB liability

$

71,562
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Current Discount
(2.79%)
$

75,019

Current Discount
(2.98%)
$

65,913

1% Increase
(3.79%)
$

68,963

1% Increase
(3.98%)
$

60,822

JENKS AQUARIUM AUTHORITY
Jenks, Oklahoma
NOTES TO THE BASIC FINANCIAL STATEMENTS
June 30, 2019 and 2018
6. Actuarial Assumptions – The total OPEB liability as of June 30, 2019 was determined based on an actuarial
valuation as of June 30, 2018 with a measurement date of June 30, 2019 with roll-forward provisions used to
calculate the June 30, 2019 liability. The following actuarial assumptions were used:
Discount Rate
Inflation Rate
Salary Rate Increase
Initial Health Care Cost Trend Rate
Ultimate Health Care Cost Trend Rate
Fiscal Year the Ultimate Rate is Reached
Retiree Contribution Trend
Mortality
Disability Rates
Retirement Rates
Withdrawal Rates
Election at Retirement
Marital Status

2.79% - 2019; 2.98% - 2018
3.00%
4.00%
7%
5%
Fiscal Year 2028
Same as Health Care Trend
RP-2014 Combined Annuitant Mortality Table for
males and females
None
Later of age 58 or the first age with 8 years of
service
Table T-5 from Pension Actuary’s Handbook
5% of active employees will elect medical coverage
at retirement
40% of active employees electing retiree coverage
are assumed to be married and to elect spousal
coverage with males 3 years older than females.
Actual spouse data was used for current retirees.

7. Total OPEB Liability, OPEB Expense, and Deferred Inflows of Resources Related to OPEB – The Authority’s
proportionate share of the total OPEB liability of $75,019 was as of June 30, 2019 and $65,913 as of June 30,
2018.
The Authority’s proportion of the total OPEB liability was based on the Authority’s number of
participants as compared to the total participants in the plan. Based on this information, the Authority’s
proportion was 28.7879% for both 2019 and 2018.
The Authority recognized OPEB expense of $11,013 and $10,318 as of June 30, 2019 and June 30, 2018
respectively. At June 30, 2019 and June 30, 2018, the Authority reported deferred outflows and deferred
inflows of resources related to OPEB from the following sources:
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June 30, 2019 and 2018

June 30, 2019
Differences between expected and
actual experience

Deferred
Outflows of
Resources

Deferred
Inflows of
Resources

$

$

Changes of assumptions

1,475

Total
June 30, 2018
Differences between expected and
actual experience

(1,399)

$

1,475

$

(4,315)

$

-

$

(3,267)

Changes of assumptions

-

Total

(2,916)

$

(1,568)

-

$

(4,835)

The deferrals related to OPEB will be recognized in OPEB expense as follows:
June 30, 2019
Year ended June 30:
2020
2021
2022
2023
2024
Thereafter
Total
June 30, 2018
Year ended June 30
2019
2020
2021
2022
2023
Thereafter
Total
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$

(356)
(356)
(356)
(356)
(356)
(1,060)
$ (2,840)

$

(519)
(519)
(519)
(519)
(519)
(2,240)
$ (4,835)

JENKS AQUARIUM AUTHORITY
Jenks, Oklahoma
NOTES TO THE BASIC FINANCIAL STATEMENTS
June 30, 2019 and 2018
3.

OTHER INFORMATION (Continued)
D. Employee Retirement System and Plan
1. Defined contribution plan
The Authority participates in a defined contribution plan under the City of Jenks administered by the ICMA
Retirement Corporation. Plan provisions are established or amended by City Council resolution. The
Authority is required to contribute 6.8 percent of annual covered payroll. Participants may make voluntary
contributions to the plan. For the fiscal years ended June 30, 2019, 2018 and 2017, actual contributions
by the Authority and plan participants were $89,752, $78,207 and $84,427 respectively. The plan
participants include all employees. Participants vest after one year of service and are entitled to 100
percent of vested contributions. The plan is a variable funding option plan where the contribution may be
varied from year to year by the employer.

4. CONTRIBUTIONS
Tulsa County’s campaign Vision 2025 provides sales tax for capital improvement and community enrichment
within the county. The Authority is a beneficiary of Vision 2025, receiving payments of $44,649 for fiscal year
2019 and $105,617 for fiscal year 2018 in the form of paying for the Sea Turtle Exhibit; these payments are
reported as contributions in the Authority’s Statement of Revenue, Expenses and Changes in Net Position.
5. RESTATEMENT OF BEGINNING NET POSITION
The 2018 financial statements have been restated to include the beginning OPEB liability of $63,879.
The 2018 financial statements beginning of year net position was reclassified between restricted for debt service
and unrestricted in the amount of $316,306.
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Schedule of Required Supplementary Information
Other Post-Employment Benefits
Schedule of the Authority's Proportionate Share of the Total OPEB Liability
Last 10 Fiscal Years*

Authority's proportion of the Total OPEB liability

2019

2018

28.7879%

28.7879%

Authority's proportionate share of the Total OPEB
liability

$

75,019 $

65,913

Authority's covered-employee payroll

$

1,622,357 $

1,367,481

Authority's proportionate share of the collective total
OPEB liability as a percentage of covered-employee payroll
* - Only two years is presented because 10-year data is not yet available.
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4.62%

4.82%

Jenks Aquarium Authority
Combining Schedule of Net Position
June 30, 2019

Risk
Management
Account

JAA Account
ASSETS
Current assets:
Cash and cash equivalents
Restricted cash and cash equivalents
Investments
Interest receivable
Accounts receivable, net
Intraaccount balances
Total current assets
Non-current assets:
Restricted cash and cash equivalents
Capital assets:
Land and other non-depreciable assets
Other capital assets, net of depreciation
Total non-current assets
Total assets

$

DEFERRED OUTFLOWS OF RESOURCES
Deferred amount related to OPEB
Deferred amount on refunding
Total deferred outflows
LIABILITIES
Current liabilities:
Accounts payable
Accrued payroll liabilities
Due to other funds
Accrued interest payable
Unearned revenue
Current portion of:
Notes payable
Revenue bonds payable
Accrued compensated absences
Total current liabilities
Non-current liabilities:
Total OPEB liability
Revenue bonds payable
Accrued compensated absences
Total non-current liabilities
Total liabilities
DEFERRED INFLOWS OF RESOURCES
Deferred amount related to OPEB
NET POSITION
Net investment in capital assets
Restricted for debt service
Unrestricted
Total net position

$

3,144,366
16,306
2,730,372
14,658
82,381
(3,005,243)
2,982,840

$

Special
Exhibitory
Account

Construction
Account

133,424
133,424

$

278
966,889
3,005,243
3,972,410

$

Total

17,608
17,608

$

3,295,676
983,195
2,730,372
14,658
82,381
7,106,282

-

-

309,427

-

309,427

86,485
13,815,970
13,902,455
16,885,295

133,424

309,427
4,281,837

17,608

86,485
13,815,970
14,211,882
21,318,164

1,475
1,475

-

806,174
806,174

-

1,475
806,174
807,649

368,360
70,992
341,842
2,685
234,267

2,900
-

249,319
-

-

371,260
70,992
341,842
252,004
234,267

400,000
17,292
1,435,438

2,900

705,000
954,319

-

400,000
705,000
17,292
2,392,657

75,019
69,168
144,187
1,579,625

2,900

13,770,000
13,770,000
14,724,319

-

75,019
13,770,000
69,168
13,914,187
16,306,844

4,315

-

-

-

4,315

13,573,691
16,306
1,712,833

130,524

17,608

2,648,564
733,876
2,432,214

15,302,830

$

130,524
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(10,925,127)
717,570
571,249
$

(9,636,308)

$

17,608

$

5,814,654

Jenks Aquarium Authority
Combining Schedule of Revenues, Expenses and Changes in Net Position
Year Ended June 30, 2019

Risk
Management
Account

JAA Account

Special
Exhibitory
Account

Construction
Account

Total

REVENUES
Fees
Catering
Gift Shop
Memberships
Miscellaneous
Total operating revenues

$

OPERATING EXPENSES
Salaries, wages and benefits
Utilities
Contract services
Materials and supplies
Professional services
Insurance
Repairs and maintenance
Miscellaneous
Depreciation expense
Total operating expenses
Operating income (loss)

$

2,211,619
666,448
253,340
522,852
222,263
119,827
230,409
77,616
837,380
5,141,754
177,117

NON-OPERATING REVENUES (EXPENSES)
Investment income
Interest expense and fiscal charges
Total non-operating revenue (expenses)

$

$

$

25

-

$

-

-

289,151
173,330
75,000
(1,192,891)
(655,410)
15,958,240
15,302,830

-

38,734
38,734
(38,734)

136,449
(24,415)
112,034

Income (loss) before capital contributions and transfers
Capital contributions
Transfers from City of Jenks
Intraaccount transfers
Change in net position
Total net position - beginning
Total net position - ending

4,207,664
314,761
223,164
498,213
75,069
5,318,871

-

$

-

4,207,664
314,761
223,164
498,213
75,069
5,318,871

2,211,619
666,448
292,074
522,852
222,263
119,827
230,409
77,616
837,380
5,180,488
138,383

13,778
(565,171)
(551,393)

-

150,227
(589,586)
(439,359)

(38,734)

(551,393)

-

(300,976)

30,000
(8,734)
139,258
130,524

1,213,745
662,352
(10,298,660)
(9,636,308)

$

$

(50,854)
(50,854)
68,462
17,608

$

173,330
75,000
(52,646)
5,867,300
5,814,654
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INDEPENDENT AUDITOR’S REPORT ON INTERNAL CONTROL OVER FINANCIAL
REPORTING AND ON COMPLIANCE AND OTHER MATTERS BASED ON AN AUDIT OF
FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITH
GOVERNMENT AUDITING STANDARDS
To the Trustees of the
Jenks Aquarium Authority
We have audited, in accordance with the auditing standards generally accepted in the United States of America and
the standards applicable to financial audits contained in Government Auditing Standards issued by the Comptroller
General of the United States, the financial statements of the Jenks Aquarium Authority, (the “Authority”), a
component unit of the City of Jenks, Oklahoma, as of and for the year ended June 30, 2019, and the related notes
to the financial statements, which collectively comprise the Authority’s basic financial statements, and have issued
our report thereon dated May 11, 2020.
Internal Control over Financial Reporting
In planning and performing our audit of the financial statements, we considered the Authority’s internal control
over financial reporting (internal control) to determine the audit procedures that are appropriate in the circumstances
for the purpose of expressing an opinion on the financial statements, but not for the purpose of expressing an opinion
on the effectiveness of the Authority’s internal control. Accordingly, we do not express an opinion on the
effectiveness of the Authority’s internal control.
A deficiency in internal control exists when the design or operation of a control does not allow management or
employees, in the normal course of performing their assigned functions, to prevent, or detect and correct,
misstatements on a timely basis. A material weakness is a deficiency, or a combination of deficiencies, in internal
control such that there is a reasonable possibility that a material misstatement of the entity’s financial statements
will not be prevented, or detected and corrected on a timely basis. A significant deficiency is a deficiency, or a
combination of deficiencies, in internal control that is less severe than a material weakness, yet important enough
to merit attention by those charged with governance.
Our consideration of internal control was for the limited purpose described in the first paragraph of this section and
was not designed to identify all deficiencies in internal control that might be material weaknesses or significant
deficiencies. Given these limitations, during our audit we did not identify any deficiencies in internal control that
we consider to be material weaknesses. However, material weaknesses may exist that have not been identified.
Compliance and Other Matters
As part of obtaining reasonable assurance about whether the Authority’s financial statements are free from material
misstatement, we performed tests of its compliance with certain provisions of laws, regulations, contracts, and grant
agreements, noncompliance with which could have a direct and material effect on the determination of financial
statement amounts. However, providing an opinion on compliance with those provisions was not an objective of
our audit, and accordingly, we do not express such an opinion. The results of our tests disclosed no instances of
noncompliance or other matters that are required to be reported under Government Auditing Standards.
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Purpose of this Report
The purpose of this report is solely to describe the scope of our testing of internal control and compliance and the
results of that testing, and not to provide an opinion on the effectiveness of the entity’s internal control or on
compliance. This report is an integral part of an audit performed in accordance with Government Auditing Standards
in considering the entity’s internal control and compliance. Accordingly, this communication is not suitable for any
other purpose.

May 11, 2020

28

